
























































































































































CURRENT FUND BALANCE SHEET - DECEMBER 31, 2007

APPENDIX TO BUDGET STATEMENT
COMPARATIVE STATEMENT OF CURRENT FUND OPERATIONS AND CHANGE IN

ASSETS |
Cash & Investments 1110100 11,875,068
Due From State of N.J. (c. 20, P.L. 1971) 1111000 8,015
Federal & State Grants Receivable 1110200
Receivables with Offsetting Reserves: XXXXXX XXKKXNX
Taxes Receivable 1110300 1,573,115
Tax Title Liens Receivable 1110400 813
Property Acquired by Tax Title Lien
Liquidation 1110500 195,200
Other Receivables 1110600 31,173
Deferred Charges Required to be in 2008 Budget 1110700 766
Deferred Charges Required to be in Budgets
Subsequent to 2008 1110800
Total Assets 1110900 13,684,150
LIABILITIES, RESERVES AN} SURPLUS
* Cash Liabilities 2110100 10,314,452
Reserves for Receivables 2110200 1,800,301
Surplus 2110300 1,569,397
Total Liabilities, Reserves & Surplus 13,684,150
School Tax Levy Unpaid 2220110 13,542,657
Less: School Tax Deferred 2220200 6,248,707
* Balance Included in Above
"Cash Liabilities" 2220300 7,293,950
(Important: This appendix must be included 1 advertisement of budget.)
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CURRENT SURPLUS
YEAR 2007 YEAR 2006
Surplus Balance, January st 23110100 1,675,704 744,774
CURRENT REVENUE ON A CASH BASIS:
Current Taxes
* (Percentage collected: 2007 96.80 %,
2006 96.58% 2310200 47,820,983 45,490,071
Delinquent Taxes 2310300 1,207,492 1,397,774
Other Revenues & Additions to Income 2310400 3,927,584 4,235,288
Total Funds 2310300 54,631,763 51,867,907
EXPENDITURES & TAX REQUIREMENTS:
Municipal Appropriations 2310600 14,805,495 13,644,149
School Taxes (Including Local & Regional) 2310700 27,085,313 25,901,894
County Taxes (Including Added Tax Amounts) 2310800 11,058,830 10,371,219
Special District Taxes 2310900 68,728 67,445
Other Expenditure & Deductions from Income 2311000 44,000 207,496
Total Expenditures & Tax Requirements 2311100 53,062,306 50,192,203
Less: Expenditures to be Raised by Future Taxes 2311200
Total Adjusted Expenditures & Tax Requirements 2311300 53,062,366 50,192,203
Surplus Balance - December 31st 2311400 1,569,397 1,675,704
* Nearest even percentage may be used.
Proposed Use of Current Fund Surplus in 2008 Budget
Surplus Balance December 31, 2007 2311500 1,568,397
Current Surplus Anticipated in 2008 Budget 2311600 1,400,000
Surplus Balance Remaining 2311700 169,397
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2008

CAPITAL BUDGET AND CAPITAL IMPROVEMENT PROGRAM

This section is included with the Annual Budget pursuant to N.J.A.C.5:30-4. It does not in itself confer any authorization to raise or expend fund. Rather itis
a document used as part of the Jocal unit's planning and management program. Specific authorization to expend funds for purpaoses described in this section
must be granted elsewhere by a separate bond ordinance, by inclusion of a line item in the Capital Improvement Section of this budget, by an ordinance
taking the money from the Capital Improvement Fund, or other lawful means.

CAPITAL BUDGET

CAPITAL IMPROVEMENT PROGRAM

- A plan for all capital expenditures for the current fiscal year.
If no Capital Budget is included, check the reason why:

| Total capital expenditures this year do not exceed $25,000, including appropriations for Capital Improvement Fund,

Capital Line Items and Down Payments on Improvements,

| No bond ordinances are planned this year.

- A multi-year list of planned capital projects, including the current year,
Check appropriate box for nurnber of years covered, including current year:

| 3 years. (Population under 10,000)

| 6 years. (Over 10,000 and all county governments)

1 years. (Exceeding minimum time period)

| Check if municipality is under 10,000, has not expended more than $25,000 annually for capital purposes in immediately

pervious three years, and is not adopting CIP.
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NARRATIVE FOR CAPITAL IMPROVEMENT PROGRAM

The Borough Council has reviewed it's capital needs and presents the following Capital Improvement Program.
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CAPITAL BUDGET (Current Year Action)

2008 LOCAL UNIT: POINT PLEASANT BOROUGH
a 6
1 2 3 AMOUNTS PLANNED FUNDING SERVICES FOR CURRENT YEAR - 2008 TO BE
ESTIMATED RESERVED Sa 5b 5c 5d Se FUNDED IN
PROJECT TITLE PROJECT TOTAL IN PRIOR 2008 Budget {Capital Improv- Capital Grants in Aid Debt FUTURE
NUMBER COST YEARS Appropriationsl]  ement Fund Surplus & Other Funds | Authorized YEARS
Purchase of Police Equipment 1 21,776 1,089 20,687
Recreation Equipment and Park Improvements 2 95,705 4,785 90,920
Fire Equipment 3 105,475 5,274 100,201
Road & Storm Drainage Improvement 4 793,699 39,685 754,014
Public Works Equipment 5 174,275 8,714 165,561
Office Equipment 6 6,420 321 6,099
Water & Sewer Capital Program 7 213,045 213,045
Emergency First Aid Squad Equipment 8 11,985 599 11,386
Emergency Management Equipment 9 4,875 244 4,631
Aerial Fire Truck 10 1,100,000 55,000 1,045,000
TOTALS - ALL PROJECTS 2,527,255 115,711 2,411,545
C-3
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6

YEAR CAPITAL PROGRAM - 2008 - 2013
ANTICIPATED PROJECT SCHEDULE AND FUNDING REQUIREMENTS

LOCAL UNIT: POINT PLEASANT BOROUGH

Sheet 40c

1 2 3 4 FUNDING AMOUNTS PER BUDGET YEAR
ESTIMATED § ESTIMATED
PROJECT TITLE PROJECT TOTAL COMPLETION 5a 5b 5¢ 5d Se 5f
NUMBER COST TIME 2008 2009 2010 2011 2012 2013
Purchase of Police Equipment 1 21,776 1 Year 21,776
Recreation Equipment and Park Improvements 2 95,705 1 Year 95,705
Fire Equipment 3 105,475 I Year 105,475
Road & Storm Drainage Improvement 4 793,699 I Year 793,699
Public Works Equipment 5 1,699,275 6 Year 174,275 210,000 400,000 275,000 360,000 280,000
Office Equipment 6 6,420 I Year 6,420
Water & Sewer Capital Program 7 1,749,045 6 Year 213,045 278,000 230,000 285,000 465,600 278,000
Emergency First Aid Squad Equipment 8 11,985 1 Year 11,985
Emergency Management Equipment 9 4,875 1 Year 4,875
Aerial Fire Truck 10 1,100,000 6 Year 1,100,000
TOTALS - ALL PROJECTS 5,588,255 2,527,255 488,000 630,000 560,000 825,000 558,000
C-4
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6 YEAR CAPITAL PROGRAM - 2008 - 2013
SUMMARY OF ANTICIPATED FUNDING SOURCES AND AMOUNTS

LOCAL UNIT: POINT PLEASANT BOROUGH

1 2 BUDGET APPROPRIATIONS 4 5 6 BONDS AND NOTES
ESTIMATED 3a 3b Capital Grants-In-Aid 7o
PROJECT TITLE TOTAL Current Year Future Improvement Capital and Ta Self Tc 7d
COST 2008 Years Fund Surplus Other Funds (eneral Liquidating Assessment School
Purchase of Police Equipment 21,776 1,089 20,687
Recreation Equipment and Park Improvement 95,705 4,785 90,920
Fire Equipment 105,475 5,274 100,201
Road & Storm Drainage Improvement 793,699 39,685 754,014
Public Works Equipment 1,699,275 84,964 1,614,311
Office Equipment 6,420 321 6,099
Water & Sewer Capital Program 1,749,045 1,746,045
Emergency First Aid Squad Equipment 11,985 599 11,386
Emergency Management Equipment 4,875 244 4,631
Aerial Fire Truck 1,100,000 55,000 1,045,000
TOTALS - ALL PROJECTS 5,588,255 191,961 3,647,250 1,749,045
C-5
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SECTION 2 - UPON ADOPTION FOR YEAR 2008
(Only to be included in the Budget as finally adopted)

RESOLUTION

Be it resolved by the Borough Council ofthe Borough of Point Pleasant, County of Ocean that the budget herein before set forth is hereby adopted and shall constitute an appropriation for the purposes

stated of the sums therein set forth as appropriations, and authorization of the amount of

(a) $ 11,298,115 (Item 2 below) for municipal purposes and
(b)$ _ (Item 3 below) for school purposed in Type I School Districts only (N.J.S.18A:9-2) to be raised by taxation and,
c)§ (item 4 below) to be added to the certificate of amount to be raised by taxation for local school purposes in Type 1l School Districts only (N.J.S.18A:9-3)
and certification to the County Board of Taxation of the following summary of general revenues and appropriations.
(a)$ Open Space, Recreation, Farmland and Historic Preservation Trust Fund Levy
Abstained
RECORDED VOTE
(Insert Last Name) Ayes Nays
Absent
SUMMARY OF REVENUES
. General Revenues
Surplus Anticipated 08-100 1,400,000
Miscellaneous Revenues Anticipated 40004-10 2,991,032
Receipts From Delinguent Taxes 15-499 1,400,000
2. AMOUNT TO BE RAISED BY TAXATION FOR MUNICIPAL PURPOSES (ltem 6(A), Sheet 11) 07-190 11,298,115
3. AMOUNT TO BE RAISED BY TAXATION FOR SCHOGLS IN TYPE I SCHOOL DISTRICTS ONLY:
Item 6, Sheet 40 07-195
Item 6(b), Sheet 10 (N.J.S.40A:4-14) 07-191
Total Amount to be Raised by Taxation for Schools in Type I School Districts Oniy
4. To Be Addec TO THE CERTIFICATE FOR AMOUNT TO BE RAISED BY TAXATION FOR SCHOOCLS IN TYPE Il SCHOOL DISTRICTS ONLY:
Item 6(b}, Sheet 10 (N.J.S.40A:4-14) 07-191
Total Revenues 40000-10 17,089,147
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SUMMARY OF APPROPRIATIONS

3. GENERAL APPROPRIATIONS:

Within "CAPS"

(a&b} Operations Including Contingent 12,016,158
{e) Deferred Charges and Statutory Expenditures - Municipal 506,285
(g) Cash Deficit
Excluded From "CAPS" FRFRTERH
{(a) Operations - Total Operations Excluded from "CAPS" 979,257
{c) Capital Improvements 283,160
{d) Municipal Debt Service 1,615,547
(e) Deferred Charges - Municipal 93,600
{f) Judgements
{n) Transferred to Board of Education for Use of Local Schools (N.1.8.40:48-17.1 & 17.3)
{g) Cash Deficit
(K) For Local District School Purposes
{m) Reserve for Uncollected Taxes (Include Other Reserves if Any) 1,595,940
6. SCHOOL APPROPRIATIONS - TYPE I SCHOOL DISTRICTS ONLY (N.J.S.40A:4-13)
Total Appropriations 17,089,947

It is hereby certified that the within budget is a true copy of the budget finally adopted by resolution of the Governing Body on the 17th day of June 2008.
It is further certified that each item of revenue and appropriation is set forth in the same amount and by the same title as appeared in the 2008 approved budget and

all amendments thereto, if any, which have been previously approved by the Director of Local Government Services.

Clerk

Certified by me this 17th day of June 2008
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COUNTY/MUNICIPAL OPEN SPACE, RECREATION, FARMLAND AND HISTORIC PRESERVATION TRUST FUND

Realized in Appropriated L.xpended 2007
DEDICATED REVENUES Anticipated Cash APPROPRIATIONS Paid or
FROM TRUST FUND FCOA 2008 2007 in 2007 FCOA for 2008 for 2007 Charged Reserved
Amount to be Raised by Development of Lands for
Taxation 54-190 68,728 68,728 |Recreation & Conservation: KXXXX XANKX XXXKX KXLXK
Salaries & Wages 54-385-1
Interest Income 54-113 2,317} Other Expenses 54-385-2 68,728 72,405 (3,677)
Maintenance of Lands for Recreation
and Conservation: XXXKX XXXXX XXXXX KXNXX
Reserve Funds: Salaries & Wages 54-375-1
Other Expenses 54-375-2
Historic Preservation: POXXXX XXKXX XXXKX KXXEX
Salaries & Wages 54-176-1
Other Expenses 54-176-2
Acquisition of Lands for Recreation
and Conservation 54-915-2
Total Trust Fund Revenues 68,728 71,0458 Acquisition of Farmliand 54-916-2
Summary of Program
Down Payments on Improvements 54-902-2
Year Referendum Passed/Implemented: 2007
(date) Debt Service: KHAKK XKXXXX KXXXX XXXXX
Rate Assessed: 0.605
Payment of Bond Principal 54-920-2 XXXXXK
Total Tax Coliected to Date 138,450 Payment of Bond Anticipation Notes
and Capital Notes 54-925-2 XXNXK
Total Expended o Date: 72405
Interest on Bonds 54-930-2 XXXXX
Total Acreage Preserved to Date
(Acres) Interest on Notes 54-935-2 XAXKK
Recreation Land Preserved in 2008;
(Acres) Reserve for Future Use 54-950-2
Farmland Preserved in 2008:
{Acres) Total Trust Fund Appropriations 54-499 68,728 72,405 {3,677)
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Annual List of Change Orders Approved
Pursuant to N.J.A.C.5:30-11

Contracting Unit: Year Ending: December 31, 2007

The following is a complete list of all change orders which caused the originally awarded contract price to be exceeded by more than 20 percent. For regulatory details
please consult N.J.A.C.5:30-11.1 et. Seq. Please identify each change order by name of the project.

For each change order listed above, submit with introduced budget a copy of the governing body resolution authorizing the change order and an Affidavit of Publication for
the newspaper notice by N.J.A.C.5:30-11.9(d). (Affidavit must include a copy of the newspaper notice.)
If you have not had a change order exceeding the 20 percent threshold for the year indicated above, please check here and certify below.

Date Clerk of the Governing Body
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